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Valuation
Target Price: 51,719
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MktCap.(100mn): 480

ROE: 32%
Op.Magin: 20%

PER: 9.5
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PBR: 3.98
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Dividend Yield:1.28%
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C. 712371 5=4A9 Business Model.

1 A3 PgFo2 A 23 go] W =
— Low Cost & High Return Business Model

No.1 ROE

32.00%

12.30%

Kiwoom 6 Broker's Average

* Annualized Estimation for FY06 based on FY06 1Q~3Q performance

* 6 Brokers : Samsuna. Daewoo. Daishin. Hyundai. Korea Investment. Mirae
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* 715 AA A (Cyber) T8

6 Brokers
7124
Samsung Korea Investment Daishin Hyundai Daewoo Mirae
0.15%+1,500 0.13%+2,000 0.17%+700(013F | 0.19%+500(0|2h) | 0.5%(B|2H) | 0.029% 0.025%
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* Monthly Statistics (Kiwoom.com s estimation )
& Brokers : Samsung, Daswoo, Daishin,

Hyundai, Korea Investmeant, Mirae

He FrmolAw Ao s s i, FoutE 22l g4A M/S 19
D !

&
sualgly] wwel el A,

2.2 o]#}o]9]. (Interest Revenue)
- ool A ET gt oA &= o]dow IAYETS HFHY

NggAF, dgEdnngEdon FYEc

A7IA 2&EATe] A 7IeREETA] FHHAZE =4S 2l AEAH T
3 Aow, LgglolgtE Efe] Hggow 7E ezl ALAYE hAHEA A
st glom, gy G AL i #EAdE o] tha kgl oY IS
akal Aok

2.3. 71345 AY AA AFEF
1) Retail -4 @ F21570, AESAFE
2) 719E8HE - FEFH PO, M&A, Primary CBO, CRC, 7|9 T+%%4 %.
3) Ml
4) ARRbEEE 0 T2, A, FAYEFRTE FAA A&

@ SNU Midas Investment Club SHIE Fxi2e g o, ASUHFEXISES]




N
2
M
1%
I
fuiut
N
oo
of\
i

3. Business Model ¢ 2-¢48
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Valuation 7| 2.2+ PM< AF8-313i
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Valuation 23} W 51,719
A F7F W 43,600
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