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BUY

Valuation
Target Price: 58,525
Price: 41,400
|l & : 41%

MktCap.(100mn): 3,295

ROE: 10.07%
Op.Magin: 13.97%
PER: 29.46
PBR: 9.76

Dividend Yield: 0%
Major Sh.Holder:
ARAH (27.73%)
Foreign Shr.: 16.82%
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12 8. Assumption = 9. Conclusion

WACC 15.00% , ,
e per 5 00% value of the Firm 274,813,865

of A} ROIC(2EHA) 20.00% i-Walue of tre Debt 3,425,827
FCFREME(OA) 62,803, 440 value of the Equity 271,385,038
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