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ME dF F8 EXIXE HR
2008\ AHEHY| RET7  2fl2 JHYEHMET ZOEd ZHHI 0 sA SA
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A0l
N _'J g ofolQl 452 241 1,390 446 507 531 155
9 &)
B cy|20l2 344 338 1,074 401 732 463 521
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SR
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2007 2008 2009 2010 2011 2012
O & e 1,068, 467,793 1,274,874,645 1,324,425,893 1,375,930, 523 1,815,708, 637 1,456, 772,692
L& 1,007, 251,311 1,202, 632, 776 1,250,800, 487 1,300,832 507 1,339, 108, 660 1,376,640, 717
FEHHEZ 500, 655, 266 566, T30, 002 589,393, 209 E12,975177 637,494, 184 BBZ,993, 952
HAHE 13.2% 4.0% 4.0% 4.0% 4.0%
HIF=HHEZ 506, 536, 045 E35, 562, 768 EE1, 401,278 EAT, 857,329 TO01.614,476 715,648, TEE
HEE 26.5% 4.0% 4.0% 2.0% 2.0%
= 51,215,482 T2, 181,869 73,625,506 75,098,016 76,599,976 78,131,976
HTE 2.0% 2.0% 2.0% 2.0% 2.0%
= 1,058,467, 793 7 1,274,874,645 1,324,425,993 1,375,930,523 1,415,708, 637 1,456, 772,693
HEE 20.4% 3.9% 3.9% 2.9% 2.9%
H &EBIT 58, 667,325 1,126,510 80,124,234 83,240,120 85, 64E, 590 98,130,856
NOPLAT 42,533,818 55,916,720 59,852,803 E4,927, 294 EF, 804, 340 B8, 742,067
(+) 7, FERA A2 18,457,823 200,844,303 21,655,095 22,497,223 23,147,617 23,819,037
EF=7Y 61,331,641 TE 761,623 81,507,898 87,424,516 89,951,957 92,561,104
FUEETAZ -38,474,383 -26,927,394 —27,973,997 -29,061,855 -29,902, 032 -30, 769,372
&FEDE I 241,537,950 310,842,535 322,924,303 335,482 250 345,181,033 955,193, 357
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Terminal Yalue 534,811,457
WACC 11.03%
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HE + AFERIEH 59,739,838 TS 8.56%
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(-)%alue of the Debt 22,085,028 20078 AR 5 1,715.20
R 0 PEEINE 7.31% 2042t T 522
HFNLAUBAN Y 5/0 ]
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ST LTS 0
(-} Walue of the prefered stocks 0
alue of the Equity 03,826, 146
B e b 3,432,634
¥ 206,768
W 144,500
43%
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1445008 CHH| 43%2| =& 7| = A= A2 ALE|UC,
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