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] A0 = 0 593, 535, 340 B17, 448,511 B35, 727,403 £51, 958,422 B54, 997,530 £79, 297,542
HHEY SFE 4,02% 2.96% 2.55% 2,00% 2,00%
IHEUSFE(HILILIS £5) 7.0% 5.0% 3.0% 2.0% 2.0%
IHEU(HILILS 28) 118,717,268 127,007,477 133,378, 351 137,380,216 140,127,820 142,930,377
HEXSTE(IE EHE) 5.0% 3.0% 3.0% 2.0% 2.0%
HEU(ZE SHE) 201,813,356 211,910,323 218,267,633 224,815, 62 229,311,975 233,898,215
HEWLES(HDT) 2.0% 2.0% 2.0% 2,0% 2,0%
HEU(WDE) 273,045,716 278,510,711 284,080,525 289,762,543 295,557, 794 301,468,350
IEBPLE 5. 7% 3.8% 3.0% 2.0% 2.0%
B EETE 7.5% 7.0% 5.5% 5.0% 5.5%
XI=: Research 1 Team Database
¥ 3. Conclusion F 4. Conclusion
=IH 7 2] &£ 53,972,678
2| = o
Py of TV ann, 333, 473 | [MWINHIE 1.58%
TS+ AT EIIER g5, 247,073 | |1HALEHE 0.3819
MEEE= A, 8,737,836 | |4d 324 ZT20(2 6. 04%
“Yalue of the Firm 448, 231, 267 | o 4047251 A0) 13 o 0
i @3 T
{-Ialue of the Debt 6, 530,060 AWI=Hr5E0e3 E2) 5.27%
= = ALEN a
HFECFRAFARR R 50 S WACC 1.52%
ZEF T ALSIRORLEE) 5530060
TEF ST ERTSIHINIHEY) 519,314
-1 %alue of the prefered stocks ] =1 et
walue of the Equity 441, 761, 207 “”ﬂ“”z B, 75%
L 8 783.432 -‘llT oy H2
| A A
Z| A A 5 48,208 | gor w74 b2, 40 JENET WO
W 49,986 TR
2o%| |AFZe0E 40d%| 2092752 UES J5HEd
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VI. Appendix

{100Mn.) 200512 2006812 200712 200812 (100Mn) 200512 200612 200712 200812
ol &Y 5,424 5,250 5,395 5836 aET 1,009 1,286 1,453 1,742
ol & ot 3,554 3,746 3,806 4,192 EEEEN- == 221 540 567 524
H&Zol 1770 1513 1,659 1737 HFAFRINEE 0 ] ] 267
bl [ T 1,244 1,115 1126 1,205 ol 2 458 471 488 500
23| 245 256 260 283 b i B 314 191 292 251
EpEl] 71 g7 63 54 B33 24 1,802 1,887 1919 1,894
R EEE ] 34 28 15 10 ST 32 35 Tz a7
JEtEOlH g e 193 204 198 222 s 1522 1582 1717 1,758
Yoo 525 395 463 533 ST 45 31 17 g
L= e L 5 13 17 37 TebEA 2916 3174 3372 3,733
of Thy 16 23 36 43 551 553 G0 a47 549
O THHI & 10 2 1 2 [Ty 223 357 276 270
et T 3 1 z b4 SAnd =
e b R -0 ] i} -0 FSdZ0taz 14 15 7 7
ey ] ] [u} HREY 226 223 158 191
JIEHE Y g -2 -4 A7 7 S| ] 0 0 ]
434402 530 416 430 569 Zinas 45 25 19 58
el ol & 143 132 B0 154 SHEA 77e 253 736 240
HLabdor 357 284 420 Eals = 485 485 495 495
Foh oY Tl 2 623 635 644 628
Az 357 284 420 Eals (e R=ll=l v 1,144 1,543 1,592 2,010
EFS () 4,263 2,170 4,740 4723 Tz 145 105 211 -236
+JEPS 4,260 3.136 4702 MHERE 2138 2,21 2636 2,892
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200512 Z00BAZ 200742 200842 (#.%) 200512 200812 200712 200842
457 G243 37T [sist= Growth Raties
287 254 420 M5 EHHTE 0.7% -2.0% 26% 10.0%
201 274 266 27z EBITDZH ZHE = 11.8% =19 4% S.T7% 10.9%
163 156 152 158 EBITHTHE % 15.0% -24.2% 16.2% 15.0%
39 ] 12 10 -0.4% 8.8% 6.3% 107%
85 8z 20 8z
3| 5h2 bl a -0 il il 32.6% 28.8% 20.5% 20.3%
TEYo L a 624 37 S EBITDA0H] & = 13.3% 11.1% 11.7% 11.8%
=) g BT 302 647 ERITOMI & % 9.7% TEY 8.0% 9.0%
JYrSozelg o 221 &7 360 Z0 ALY 9.8% 7% 2.8% ELL
SRS ozdgdd 2= 7S 580 220 170 S0l A % 7% 5.4% TEY% 7.0%
FETULET - 168 -154 -191 205 Stability Ratios
ST YR 4 2 3 2 LETIESS 36.4% 2B 5% 27.0% 20.1%
EERE=-T 24 14 -4 B} wRe = % TT% 21.8% -20.5% 27.2%
T =2 A ] 20 .20 sZulg % 182.3% 104.0% 265 6% 262.3%
2l E o] 385 76 ] =5 CTFEE 125.5% 166.1% 212.2% 220 6%
NneBSozgddI= -345 152 86 a1 of T el 52.6 126.2 3108 346.1
Zeind 230t - u] i] a7 Performance Ratios
s u] u] 1] 1] 10.2% 12.2% 17.0% 15.0%
Tt a a il il 13.3% 9.3% 12.8% 11.7%
HE=g1= 7E -85 71 a7 ROIC 20.3% 14.3% 20.6% 18.5%
Jlet 22T R=rd -15 -40 Per Share Ratios
YUEUNSFTENHE 0 a i o THEPS 3,908 2882 4,262 4218
zd2s== 87 E=] 57 407 Fhba TR 21,708 23,255 26,757 20,362
JdzE= 288 221 134 77 FRHHBEE 5,904 4,753 5,989 50492
SluE 2 224 134 77 454 Frohjog 950 200 1,100 1,200
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