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Aot 278 EPSE H&3IRU 1 00]| 2 Adjusted PERE AHESH0] RO|0O|MS 3t7|2 SiCt
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218t Quality-Rating
Hl w O 27| g 9f

Al Mo| 27| Ct27| 20| Quality Rating 2
7MEXE

E ot JE7 Y2
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Market Position, Financial Status, Production Capacity, Operating Margin, Growth
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112 113 1] 1250 §31 417

Business Modkel

i

1 13 L 1000 b7 133

Market Posttion

15

1 13 L 750 500 250

Financial $tatus

10

1 12 1/ 333 500 147

Production Capacity

10

1 12 1/ 333 500 147

Operating Margin

10

s 13 1/ 500 333 147

Govth

1

rafl—=lrafra]l—]—]—

13 12 1 333 50 147

overall

10

400 3833 1667 1000

= : SMIC

) s tnn ivcemens i

Adjusted EPS AtE

HlWZ|Hat TIZ0f Ciet

AAX Ol o|Qlo) XM 9t Adjusted
S

| =
EPS ME2 93} IEEERERERA

|3 Tt Net Income O] Of4l HLC}
et Income & ALt ESH Adjusted

= AH8oIRAL.

Ho

b >

SHIE §xi2s BaE o8, ASOHEXIHTASE

_21_




JIgEA 1 SMIC 712! 241

8. Adjusted EPS A=
{20089 J|F, oY ;o)

24 s 2zct e
HEZ N 915037760 | 5803862328 | 3697873560 | 154802712275
EEE
e 5,866,965 3,608,775 8173840427
2| =t 570,152 088 220,022,586 9,836,826476

I
9|3}stre
9|3}zH2t0[ 2l
ST AR 0|2

82,440,554 1z
535,200,480 1,327

qu 52

196,630

SARRM I E
H| 74 Ab e 4l 117,874,363
H|F a0 1,034 517 456 " ECERL
THEEZNI 23, ':EJ" 27 J.O"' 5,130 223 586 3,97 'llill' 482 | 155,001 723 150
NEHAFEEETA 25,524,075 2,202,551 15,449 254 42,994 284
Adjusted EPS 912.99 2333.31 241.90 3607.26
A= : SMIC
Du-Pont Analysis @} ROE Estimating 2 S$ 2009 H 7 EPS At
Zl=29o| 2009 & =7 EPS MHEE fI5) TZ0| Cigt Du-Pont 24 HARH2O,
O|E HI"ES = 2009 Ho| XIZ ROE & FHIIRILCE
Du-Pont 2AMZ1 SIO|EEYA9 FIZOl4 A|EQ 2005 HE FZ==Z ROE 9
K|S0 MBPA LIERLCE 00 7|Z ROE S 10 4 B2 ROE 2 ALBSIX| 21
SHe = A| Ol 2006~2008 WHX|| 3 W W@ ROE 2 ALQICt 0|2 =z
7|12 ROE 2 2008 o] ROE £ H|W EAMsi¥ony, 2009 H 3,000 & 29
ARSI S8 025t 2009 H XIZ ROEE FHSISALL.
O|ZA 3%t ROE & 0|83%l0f 2009 HO| =X Net Income 2 EESIFCH,
2008 H Net Income 9| £=X|2} H|/1W3S0 Net Income o HEUES FHGIFLL
O|EA k&t dEE0 2)0M ot 2008 H ZI=Z9| Adjusted EPS & &30
2009 Ho| XlZ29o| = EPS & MHTGIRILCE
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H9. Du—Pont Analysis

1oy i | I 1 0 1 1% 0 m | 3 EE
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2008 2009 —
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M5 A HE A 3,42 3.09 noF 025 28.61%
ROE L S [ BT | IBALE | -IL7%
Xl=E: SMIC Xl=E: SMIC
H12. 2009H2| =3 EPS A=
2008 ST 2094
Adjusted EP3 360726 -12.25% 3 165.31
A|E: SMIC
Adjusted PER ArE 3l 7}5X| ", Multiple Premium

QIO M AP™SH Adjusted EPS & 0|23810] Adjusted PER £ E &3l o0, Of 7|0
JMSXE HHESIYULCEL ZFESXIHK gtdet = TEO| YA 1 ¢ YHEAMQ
SSZ2(0(Y 25%E PtESHY 2BSE O E7E AESHALCE
H13. Conclusion
2a £ij0T 3z e, veighted ave. | Muliple Pemium | 712 | EEZE}
Adjusted PER 582 [ L5 2n a5 X% 1191 | 3170073
Adiusted £95 3) 0% 2L L 316537
A= SMIC
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Valuation 0f CH3t 22 - BHF7 VS 3R0|47}
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VII. Conclusion

ROl MEXE Q2 HeR AFAIF2 T2 vs RO o TY0| o ¢E|H, 0let HE0
g2 Su T2 Roel X9AEEF Ha: O 7t4et € A=z of=Et) Of
A 1 2 ARE o5 = B2k o2 2AHE T = O el AgR|H=z=
7t 3 #Soks 2 BlE A= HOInh ot T2o| 4EEA < 2 ofo] ZHEMo)
A= Qlof T=o| 40| Y7HALL XM7t0| 8EE 7ts80| U UF T=o| dFHA|
[e]3
o

—
FHORELS ZHKE ME7IFAE X710 Oiolks 71=lE

OJI

719t SRIVAS FAGICHH =2

2 = U2 Ao|2t= 2|HZ XAISH= HIO|CE
@ SNU Midas Investment Club SHIE EXi2s BAE sisl, ASHEXI1E

_25_



JgEAM 1 E SMIC V1Y 2A
Vil. Appendix
+ R HHHITE
7 = 2006.12 200712 2008.12
FHAEA 1,469,103,628 1,310,206,454 1,319,218,779
SEAM 251,588,157 319,863,147 357,415,858
CHEpTFAF 255,431,873 204,426,208 334,757,618
oH =37 94,180,157 2,503,109 08,949, 063
TH 3 &} 26,156,254 25,436,941 22,658,270
ME=E 1,187,515,471 990,343, 335 961,602,592
E bk 564,551,542 399,308,737 334,975,909
S ALA 366,235,475 333,990,353 350,853,001
2adTEA 785,058 1,019,255 1,270,045
JEH| E SRk 255, D60, 305 256,024, 005 274,700,937
2il=H 1,330,194,293 1,015,690,772 844,434,934
S=270 346,115,764 514,952,075 665,202,419
TR 77,402,102 57,951,910 75,909,674
MEEEE 954,075,529 200,705,693 178,932,515
EEAH 135,909,335 294,515,713 474,753,846
=2 215,000,000 215,000,000 215,000,000
FHEUHZ 736,449, 160 0 615,537
EEE -15,500 -15,500 -15,500
JEfTRE =AW -11,612,524 6,717,163 18,129,420
Ny = 800,911,801 88,248,576 241,051,088
HE= 42,995 42,995 42,995
* 90 £AA MY *QUuU2sEE
3 2006.12 2007.12 2008.12 ﬂl- E 2006.12 2007.12 2008.12
04 - —
LR FO754,286| 669427843 TI553L) [ion sz 0 205t 5 2 2,718 79,495,357 165,58L,7%4
W&t 39,020,495  373,592,397) 408,710,108 (30 TN T
EER 311,773,786 295,835,448| 326,549,205 _‘:':E —— Bk L T
TR 222 I R G W= 166,140609) 78,2607  62974,173
EETE 122903902 138,096,581 14482704 | HESHL0G=2Y 6720562 67,895,347 47711316
281l U5,107,28)  91,368,624) 7282499 | BUBEOBVBIMDHME | 4soekser|  MIMSH| 44807
o H =2 one =
=R 185,455,798 B899,086 66,846,006 [EqisE 0 0laH2E 2 s 1w
OIAHIE 5604036 174618 022,877 ErEEHZE TR T
HOYRZAH SN0 | 52,505,333 147,566,119 148,304,793 'Er ;“ZEH;"' e ki )
FRELE w4l 3| soman| | THEedansd 100,025,267 6,732,843] 102,298,240
EE e 15,949,954 150,710,007 154,002,712| (T EELEYEMZEE 921,799,534)  -379,883,604|  -189,029,773
ZCAR01 0 0 0 | HEEEHIRLY 750,018,597 0 3,763,542
#=CRIHEHO 2 =
EEI{‘AD}IEé'HJMIEm 115,549 953 150 ?11012 154,802 ?12 A R bl ) G
e —— — —— H2YEI T I467Y  SRESLDTS|  S625477
T &MY 0 3,505 3,601 =
)
Y L7 3505 e 869,715,761 G574,088| 144,265,163
AT A 2L 0 0 RIS 75088 144,265,163 194,390,640
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