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V. Risk & Issue
IO ZlATE 7|=H2 HIEHOZE o NEYO AtY EM IA XX &
3, BY 71eHo| Al SHOZ PR A 2 5 Uk
1. StgHE0| M2 AXIX] H 9| H}

g HEo o | IY¥o| XMZEo XM= ZtH 2 PC, main frame S22 FAMEICE CHEE9 K|
A 7HALl FEol xy|s0| steHE0| W2 ARXY 7hZ A0 SIS Ol ey, (22 18]0]
ddE7t RO M QI & QIZ0| At YAXIA| 7Y H[LS 28|3f WOIX|HA o A
S o e 702 CaRtrt THALS| IEAIRE U4HCHs 230 MUE/0f 9
7] 20| 3|3 StLEECHs $AOS A HEO0| H 2 HO2 Tpotg| ULt
2.2008 'd 4 57| MH XxE
YAE BYOE ZZ DA 2008 4 4 27| OjEHS 71 o oM 3 £7| AX 101 Ao H|g|
Y EXHE ZYSAD, 24 oYL Ol H7|2HO| ME MurAro| ofstz olgt Z{o|Ct B1X|P 2
EG2 VIR ME oz 27etn @33 2HMO EXE SO 2008 1 R&D HIR, ZOE HR
TRILE SUE R o masr 242t 108% , 75% SOISIGICH FuHE A0| MRS J|28 %S0
e £ AREXE 52 HE QAT A0 ZWUY O HAE HOFE 220
Ch 230 OfmtZ 2009 & 1 27|7tX AXo0| £X R& Ho=2 HO|L}, H7| 3
20| OAEE 2 B7|RE OHO MXBS HUWOR OAELCL T 2SS M
slgl=oz Aot HI8S MHZBL £82 0|2 7|YS0| B71810] THAS| |
E 297§ S0{Y Jt5ME HiF T4 ol
J817. R&D H[E3} ofZ CfH| R&D E7I= 218, #=of we AR 717 st (s e)
o0 SEPTOON == 2005 2007|2008
- 8.50% CAMERA 3,336 3,088 3,687
- 8.00% PC 1,623 1,550 1,433
20 POWER
- 4.00% 1,820 1,079 1,199
10 BOX
0 . 0.00% MOTOR 223 216 254
2006 2007 2008 MAIN 2,006 1,575 1,366
FRAME

= 1t Rl e [ E o=

9,008 7,508 7,939

A= 0¥ 2008 AR TN
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FAo| WH7HA 7t =Lhte AE 29
O|£Ch &Lt EEFEICE ot M XS ACL H|ef BH=X| AAL TH
A 718 ZHX=

2008 2009 2010 2011 2012 2013
01IQDH%%.' 34,349,879 39,983,259 47,979,911 52,777,902 55,416,797 58,187,637
o & M ZE (3D SPI) 20.0% 20.0% 10.0% 5.0% 5.0%
oj =24 (3D SPI) 33,319,383 39,983,259 47,979,911 52,777,902 55,416,797 58,187,637
Of| AEBIT 5,924,671 5,997,489 7,196,987 7,916,685 8,312,520 8,728,146
NOPLAT 4,295,386 4,348,179 5,376,149 6,175,015 6,483,765 6,807,954
(+) 7, TS AN AFZHH| 810,398 1,022,591 1,227,109 1,349,820 1,417,311 1,488,177
EsgZ7 5,105,784 5,370,771 6,603,258 7,524,835 7,901,077 8,296,130
SR 7tx| 2| &t 13,659,482 o =Y chH|dH| = 2008 ==
PV of TV 35,949,970 AA0|AE 17.25% 15.00%
AF + AN RIISH 18,178,379
Bl SR 1,417,715
Value of the Firm 69,205,546
(-=)Value of the Debt 83,320
Value of the Equity 69,122,226
SIS Al 5,275,000
0
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VI. Appendix

=AM

{100Mn.} 200512 200812 2007 12 200812 200512 2008.12 2007 12 200812
105 188 233 343 83 a3 148 2858
52 88 83 131 =c=1 22 3z 49 181
53 =] 140 212 a a a a
36 60 BT 153 24 38 87 BB
8 11 15 27 13 18 24 az
1 2 2 2 27 as 47 111
a a a a a a 1 14
8 11 20 32 8 =) 42
17 3z 53 59 12 18 28 =3
-0 2 a2 80 128 182 g8
a a 1 3 11 18 24 a7
a a a 5 7 10 4

a -1 L) 28
-0 0 1 -0 1 2 1
a a o a 12 12 10 2z
il o 1 i) o il
i7 32 Ba 91 L] 1 0
1 3 g 10 23 28 e 48
18 g a7 21 19 19 21 28
28 28 41 153
18 29 a7 g1 9 ag g5 187
412 788 1,127 1,675 1 1 1
1,085 1,663 a7 99 148 347

RS AA R

200512 200812 2007 12 200812 {385 200512 200812 2007 12 200812
i 24 34 20 Growth Hatios
15 23 a7 81 58.4% 40.1% 47.5%
] 13 11 18 81.4% 58.3% 14,2%
1 2 2 3 20.8% 82.7% 12.5%
2 2 4 5 0.0% 42 8% 48.8% 105.9%
1 3 5 b ]
0 -0 -1 -1 50.2% 58.0% 50.1% £1.9%
o 2a 24 80 19.8% 22.4% 25.3% 19.8%
2 -18 -33 :3) 18.1% 19.5% 22 6% 7.2%%
-18 18 24 -10 15.8% 18.3% 23.4% 28.6%
-22 12 A7 -180 14.9% 17.6% 20.1% 23.6%
-2 -2 4 -37
a il 4 a 34.2% 28.8% 28.6% 14.1%
-4 -5 -12 -0 -21.8% -2E.4% -21.4% -52.0%
-0 -0 -0 13 557.5% 528.2% 428 4% 1059.3%
SIEH -14 =2 =, o5 441.2% 422.9% 35T 4% 940.0%
28 -1 -2 117 22.7 B8 2517 6170
-8 a -2 a
0 0 ] a 48.6% 35.3% 37.7% 32.8%
a i 0 117 247 28.8% 29.1% 27.8%
a il a a ACDIC % 55.9% 47 2% 51.4% 41.8%
JHEF 34 -2 -0 1 Per Bhare Ratios
HURLASEEIESE 0 0 0 a 482 772 1.200 1,875
=g 2= 14 g 15 45 Ak 1,799 2,548 3,528 8,584
Jl=== 1 14 24 g =E 568 201 1,381 1,842
REZ 14 24 35 87 = 0 a o 0
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