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SNU Midas Investment Club

Buy

Valuation
Target Price: 3,789
Price: 3,120

Margin of Safety: 21%

MktCap.(100mn):
ROE: 10.13%
ROA: 6.77%
Op.Magin: 14.39%
PER: 13.16
PBR: 1.24
Dividend Yield: 18.6%
Major Sh.Holder:
(F)FETA 16.98%
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IEEIGED) 10,949,334 | 14,234,134 | 17,080,960 | 18,789,056 | 19,728,509 | 20,714,935
I EHMAE(HSIE) -20.0% -15.0% -10.0% -5.0% -5.0%
of SH(F5tE) 15,815,704 | 12,652,563 | 10,754,679 9,679,211 9,195,250 8,735,488
o £ M AHE (Afreeca) 20.0% 15.0% 10.0% 5.0% 5.0%
off £ (Afreeca) 4,407,852 5,289,422 6,082,836 6,691,119 7,025,675 7,376,959
off ZoH M 2HE (CDN) 20.0% 15.0% 10.0% 5.0% 5.0%
off =% (CDN) 3,500,000 4,200,000 | 4,830,000 5,313,000 5,578,650 5,857,583
JISEANTE 19.8% 16.7% 10.0% 5.0% 5.0%
o & EBIT 8,753,742 8,324,535 | 8,766,044 9,706,549 | 10,122,313 | 10,553,935
NOPLAT 6,346,463 6,218,428 6,837,514 7,571,108 7,895,404 8,232,069
(+) 7, F 8 XHAE ARZH] 5,073,877 4,222 873 4,660,332 4,989,687 5,177,667 5,378,120
a7 11,420,340 8,441,301 9,497,847 | 10,560,796 | 11,073,071 | 11,610,189
LS50 RQGH HFRE (2,000,000) | (2,000,000) | (2,000,000) | (2,000,000) | (2,000,000)
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n
2 wace . 9.74% A7) A2 2 8.67%
© APAEE 0.00% )
> <% of A ROIC(2 THA) 23.83% AR AEH 0.65061
= FCFF 5 (2 &) 8,232,069 st AR =2|0|Y 7.38%
= Lermingl Valie 84,528,014 RELER EETCET) 3.87%
g HA A of 2,930,112
8 PV of TV 53,112,750
HE + ARNRIIEH 11,089,784 WACC 9.74%
ojoi 2 A - - -
ugsens 7t PR
(-)Value of the Debt 5,491,315 FEX LI (A 71EH) 52,833,671
T EhAR 0 5 F 9
NEolAde M S 8/0 5 SHA| xet2a| 12.06%
SHF SR FI i TH [ HR
PMF L F A 1987 A WIX|$ ot 33 Hellx
(-) Value of the prefered al 417.6 = [P
stocks 0 2008 A Ho x| 1529.5
Value of the Equity 64,155,666 21 HZF
LAl A 1 = ~A015 9|
5l 6,935,869 INESEEIES 7.30% | JEEAEA
SEFI W 3,789 Az ot
R FI} W 3,120
7|t & 21%

et =2 2[MX 3 32 SAOf DAl e OrEl 21%2 Buy & R AISHCE
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5. Appendix

QO E

s # 137 # 12 7] % 11 7] #H 10 7 4 9 7]
(%53t 38,030,755,492 | S87.460,311,177| 18,880.039,997| 13.040,603,53%| E.282,647.765
- A 84,789.995.811 | 55.564.5921.218| 15.718.259.728( 12569408525 7.876.337.885

B Bkl S0

923,806,271

671,103,018

406,709,855

(25 53]

2B,380,522.201

4,541,161,362

4,189,249 706

4,103,035,851

- R

5.4368.273,009

161,249,489

82,566,280

924,196,291

8,883.484,540

6,090,128,897

143,510,830

760,898,634

14,212 314 867

13,725,n083,245

2,591,820,972

2,337, 429,500

2,132.559,000

408,639,000

338,665,000

418,941,000

63,948,527,794

62,831,133,378

20, 981,201,849

17,209,769,296

T -
12 380,883,718

20,922 863,887

4.,807.466,058

2,874,856 456

35

17D, 839,633

265.058,908

1,102.793,262

115,140,583

21,180, 702,798

19,845,397,887

5,710.248,320

2,286,980,082

8,466,984.500

8,468,954, 500

4,481 500,000

3,461, 800,000

27,443 458,692

27,443,494,892

5,033,290,387

5,533,369,407

§,013,918.8

2
o

o

1,124 N48.588

-680.520

=437, 710,905

12,258,544

19,016,973

B3.716,1456

-1.810.582

12 085,167,598

8,287,147,189

4333, 748,779

3,139,808 488

42,7687.6826,001

43,185,7505,691

13,881,764.0L1

10,099 603,804

off &=

60,829,651,119

21,811,962 429

12,8503.897,808

9,167,846,247

delg

1,778,168,794

868,588,508

A2 ete)

2 48656152

1,417,482 291

anl,4en,0a7

271402

2,486.095,152

1.417.462,291

a01.480.087

e e
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