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SNU Midas Investment Club
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Valuation
Target Price: 10,638
Price: 6,500
Margin of Safety: 54%

MktCap.(100mn): 572
ROE: 22.05%

ROA: 13.43%

Op.Magin: 20.84%

PER: 7.36

PBR: 2.15

Dividend Yield: 3.7%
Major Sh.Holder:

319 9] 291(28.36%)
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SMIC J1g E4
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n p—
5 £ HZMOjHIH| S 2008 a2E
S HHo|UE 20, 84% 16.91%
g . FE AR A2 7.91% B.07%
o HHERFRE B2, 97% E7.13%
O S5 I TLA 16, 08% 99 B1%
&2 DEEA 95, 78% 24, 18%
JEfEH = T A 1,18% 1,42%
2008 2009 2010 2011 2012 2013
| AIH =2 33,749,029 41,089,931 42, 679,931 45,121, 527 47,988, 370 500,881,219
I ZWLEE (AT A 3.0% 3.0% 3.0%
HEWEHNHEEEM) 10,413,191 14,663,191 14,663,191 15,103,087 15,556, 179 16,022, 865
HEWITED
OH 2 24 (2hal] EH|) 9,076,740 13,426,740 14, 626, 740 16, 226, 740 18, 226, 740 20,226, 740
HEWLEE(ANHTC) 3.0% 20% 3.0% 3.0%
OH Z W (A 2|ER 14, 259,093 13,000,000 13,390,000 13,791,700 14,205, 451 14,631,615
JlEEIAE 0,0% 0.0% 1.4% 1.4% 1.3%
W AERIT 7,033,684 E, 948,720 7,217,605 7,630,504 8,115,316 8,604, 526
MWOPLAT 5,099,421 B, 037,822 £, 391,551 5,951,793 6,329, 946 B, 711,530
(H) 5, SEAEM A2T| 2,663,587 2,492,938 2,589, 466 2,737,602 2,911,539 3,087,053
EHIFY 7, 769,008 7,530,820 7,981,017 8,685,395 9,241, 485 9,798,583
HYm 2HIE 27,984,832 27,582,173 28,649,482 30,288,436 32,212,843 24,154,707
5w DAY b, 426,708 9,289,458 9,648,919 10, 200, 906 10,849,031 11,503,035
JEFBHE SR 396,699 54,049 06, 649 Ed1, 353 B2 102 723,221
IC 33,808,239 37, 455,679 38, 905, 049 41, 130, 695 43,743,977 4F, 380, 964
HAROIC(E ) 14,9% 14,1% 14, 1% 14,9% 14,9% 14,9%
H AROIC(Z | &) 14, 6% 14, 9% 14, 4% 15, 3% 15,4% 15.3%
ICETHY 3,647,440 1,449,370 2 225,645 2,613 282 2,636, 987
(A5, SE M A2T| 2,492,938 2,589, 466 2,737,602 2,911,539 3,087,053
ZS 7 E, 140,435 4, 138, 837 4,963, 248 5,524, 820 5,724,040
1,390, 382 3,942,181 3,726,147 3,716,664 4,074,543
bl 0,58 1.58 2,68 368 4,58
HIH IR 1,324,551 3,455, 881 3, 105, 869 2,758, 996 2,783, 328
TIH 2 bR 2| E 13, 378,625
P of TV 59,499,559
] 1 = -
HE + AEEFRIIER £, 306,058
H|EH =2 xAt 722,719
Yalue of the Firm 79,857, 061
{-1%alue of the Debt 1E, 095, 820
TZRALTN 0

MZOILHUS MY Y S/0 S
M7 HIHF}
CITET, ESE

{-) walue of the prefered stocks 1]
Yalue of the Equity B3, 761, 241
i 8,800, 000
T|Ad E A 4

EEEST W 1,246
S 71 W 6,500
I+ E 11%
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106 200 21 1 0l 03

Te0E | TTIORGME | UIMESIN | LRI | BATTREN 1611331515 03RO | BT T

ZOE | BRINES | 1089803 17156831 155817 13105854 79727048
TagetPice 1| 4415 5 538 7609 9155 109 :
Tagetbrie? 5% 5350 788 4155 10% 131 5
TgetPiced 6% T8 3410 1nm 1350 16260 T Taget R
Taget Pied| 797 953 11444 1373 1580 1977 9
Tagetbrices| 973 165% B 16785 0 TR 1t

VI. Appendix - 1

H| E} a1
0.5 29%%5
0.585 22 %0
0.6 1 6%%
D.634F1 11%%
0.65 10%%
a.F 4545
.75 -1 %%
0.3 -5%%
0.85 -10%%
0.9 -1 4%45
0.as -18%%
1 -2 %%
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@)
{100Mn.) 2005.12 2006.12 2007.12 2008.12 {100Mn.) 2005.12 2006.12 2007.12 2008.12
b |3 327 292 278 337 281 368 284 428
OHe=or 201 173 165 176 12 3 10 60
A&Z0lY 126 119 112 162 0 0 0 0
ToRol R HEEEd 65 74 74 o1 147 195 189 164
17 21 22 23 11 148 171 187
1 1 1 1 176 166 181 153
12 18 16 20 e 4 5 7
12 12 10 13 e1 59 58 54
62 48 39 70 88 2] 95 87
-7 -14 -1 20 457 533 545 579
0 0 121 188 222 215
9 12 14 22 23 18 13
-1 -2 0 2 78 134 139 122
SISt oAl -1 -3 1 23 0 12 33 18
X=eole ] 0 0 0 e7 55 21 11
JIE i oj & 0! -0 0 -0 -2 AbTH 0 0 0 0
HAEAA N0 54 32 28 100 = 87 55 21 1
geldlulS 9 6 4 23 A 188 242 244 226
H&Ar2ol 45 26 23 78 = s 44 44 44
= = folfel =olgis 65 65 65 5
szl 45 26 23 78 0j2oi= 172 182 192 256
EPS (Z) 515 293 265 888 I==ZF -12 -12
=ZEPS =z 269 291 301 352
{100Mn.) 2005.12 20068.12 2007.12 2008.12 W, 2005.12 2008.12 2007.12 2008.12
AgESozclgdIE 7 -32 38 124
45 28 23 78 63.3% -10.6% -5.0% 21.5%
23 27 25 20 193.7% -15.9% -9.8% 56.5%
3 -3 7 & 191.4% -26.0% -15.1% 81.9%
12 18 18 20 15.4% 16.8% 22% 6.1%
3 3 3 3
0 1 2 23.8% 40.8% 40.5% 47.9%
0 23 28 124 25.0% 23.5% 22.3% 28.8%
1 24 35 124 18.8% 15.8% 13.9% 20.8%
75 88 13 18 16.6% 10.9% 10.0% 29.7%
21 -21 15 -39 12.8% 8.8% 8.4% 23.0%
2 5 2
0 0 0 0 89.7% 83.5% 81.2% 84.2%
.23 18 12 14 49.0% 84.7% €0.9% 28.6%
0 -1 2 232.1% 195.5% 172.1% 197.8%
1 0 4 20 1402%  116.8% 95.2%  110.7%
41 53 21 6 O RER AN 2 111 5.1 31 5.1
55 57 4 1 Performance Ratios
0 0 0 17.9% 9.2% 7.9% 23.8%
] 0 o 0 10.6% 52% 4.2% 12.8%
0 e 13 14 17.7% 10.3% 8.9% 11.8%
Jlet -13 12 -12 -42
AAFTASESIES 0 0 0 0 512 293 265 282
sg3== 3 2 2 29 3,058 3,302 3,418 4,004
J=== 9 12 11 10 742 558 531 1,186
JIWEE 12 1 10 29 250 200 200 200
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