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SNU Midas Investment Club

Buy

Valuation
Target Price: \ 160,191

Price: \ 81,300
Margin of Safety: 97%

MktCap.(100mn): 2,781
ROE: 23.08%

ROA: 7.70%

Op.Magin: 28.7%
PER: 4.17
PBR: 1.31

Dividend Yield: 2.75 %
Major Sh.Holder: ()59
B Zalo]= 59,24%
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of| Abojf ol 602,751,310 604,640,935 699,380,422 779,496,789 812,173,430 814,675,974
HEHMEE () 0.0% 20.0% 15.0% 5.0% 0.0%
o & (=) 341,157,241 341,157,241 409,388,690 470,796,993 494,336,843 494,336,843
HEHLEE(FS) 0.0% 15.0% 9.0% 3.0% 0.0%
HEH(FS) 146,830,219 146,830,219 168,854,752 184,051,680 189,573,230 189,573,230
WEHMLHE(EF) 5.0% 4.0% 3.0% 3.0% 2.0%
HEA(EF) 105,300,654 110,565,687 114,988,314 118,437,963 121,991,102 124,430,924
&= HEHE(TIE 1.0% 1.0% 1.0% 1.0% 1.0%
&N (7B} 6,027,513 6,087,788 6,148,666 6,210,153 6,272,254 6,334,977
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SMIC J1g E4
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= 4. WACC 98 Amyc
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g WACC J|thaolg
© 8% 116%
9% 78%
10% 49%
11% 27%
12% 9%

V. Appendix

(100Mn)) 200512 200612  2007.12 200812  (10OMn.) 200512 200612  2007.12  2008.12
ELE 2,500 3,275 4,098 6028 RS 1,303 1,506 1,652 2,464
WE} 1,979 2,711 3,042 4,128 83Sote ¢ 21284 516 632 715 919
EEE] 521 563 1,056 1,899 NEERIIE 50 29 1 0
TN Y Qe 362 401 470 752 ESE 101 186 246 542
oI2ty| 45 65 82 87 b 568 564 594 779
2otar2ty| 1 2 6 11 H|sSka 968 1,904 2,280 4,765
ST AL Y| 1 2 2 2 S TRHA 121 111 163 1,921
JIEFEIONHI Y 2 Br2| b 279 287 321 482 ST 810 1,747 2,074 2,726
eelol2l 158 162 585 1,147 EEWIS 6 14 11 8
goiezol 17 165 1 547 KB 2271 3,410 3,932 7,229
0l X4 19 32 31 54 SS9 1,355 1,545 1,585 2912
0Tl 8 44 59 64 101 W= 91 114 157 264
LESE] 0 30 31 67 SoIRY 2 1,117 1,131 1,050 1,912
Qg etatES 12 16 -10 -229 SSEIIIXNLY2 19 24 19
LT 8 2 2 7 HeERH 110 570 718 2,220
JEtg Q&9 -5 1 22 15 ARTH 0 0 0 497
HEH S A0l 0 176 328 584 600 IR 2 69 236 389 1,201
SHOINHIE 50 86 149 170 2SI 1,466 2,114 2,303 5133
HEA 0[] 125 241 435 430 U=t 129 168 168 168
ECAN0l! RV 354 588 588 588
gI&0/Y 125 241 435 430 olydoiza 308 524 858 1,204
EPS (2) 4,865 7,179 12,932 12,784 RSS!

+HEPS s 806 1,295 1,629 2,096

@suu Midas Investment Club SHIE Ex128 AR s, ASUHEXIATE]

- 20 -



JIQiEA 58 SMIC 712} 21

[= ety |

-2
0
'_>.,
= FRENIE
é’ el (100Mn.) 2005.12 2006.12 2007.12 2008.12 (%) 2005.12 2006.12 2007.12 2008.12
8 YHESOROSHZSE 202 263 579 776  Growth Ratios
g Pl 125 241 435 430 HEHNHE % -8.1% 31.0% 25.1% 47.1%
8 &30t 41 -22 146 662 EBTDAMZEE % 2.8% 16.7% 157.4% 84.4%
SE XA OtA 2t 69 101 97 113 EBTANZEE % 0.5% 2.3% 261.0% 96.0%
DS THAHAI2H| 1 3 3 3 ERMEEE % 12.4% 50.1% 15.3% 83.9%
=10 15 22 23 23 Profitibility Ratios
Q| StatatEo -12 -16 10 229 f&£50/2AE % 20.8% 17.2% 25.8% 31.5%
INE =R el -8 263 579 776 EBTDADIZIE % 9.1% 8.1% 16.7% 21.0%
JIE -23 -395 -565 -482 EBTOIZE % 6.3% 5.0% 14.3% 19.0%
YA SOZQISHAMZ T 36 43 -2 -316 MEA LA 02 E % 7.0% 10.0% 14.3% 10.0%
ENESOZQSHZSE -307 714 578 -2,686 720U E % 5.0% 7.4% 10.6% 7.1%
SN ET -185 -857 424 766  Stability Ratios
SENN HE 20 75 1 61 2ifdg % 181.9% 163.3% 141.4% 244.9%
TN B 0 0 -0 0 228 % 76.9% 56.1% 45.8% 136.0%
SRR B2 1 112 -66 -1,762 FEHIE % 96.1% 97.5% 104.2% 84.6%
JIE -143 -44 -89 -220 SxH| g % 54.2% 61.0% 66.8% 57.8%
WREso205t8258 174 394 -33 2,009 O| RF& At & 36 238 9.1 11.4
XL ISt 200 150 86 1,613 Performance Ratios
ATHEZ 0 0 0 497 ROE % 16.6% 23.0% 29.7% 23.1%
s 0 0 0 0 ROA % 5.8% 8.5% 11.8% 7.7%
222 -15 26 -101 -84 ROIC % 10.4% 6.7% 18.3% 28.5%
JIEt -11 269 -18 -18 Per Share Ratios
FAENNRESIIEEHS 0 0 0 0 +HEPS 4,865 7,193 12,932 12,784
=825 70 57 33 98 ZChRpA 31,320 38,511 48,434 62,327
DIES= = 62 131 74 41 FCEISE 7,572 10,291 15,900 16,241
J1YE3 131 74 41 140 FEHEF 1,000 3,000 2,500 2,500
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