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Target Price: \ 9,137
Price: \ 10,500

Margin of Safety:-14.9%

MktCap.(100mn):
ROE: 16.33%
ROA: 8.28%
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Table 2: Preliminary Q408 LCD Monitor Regional Unit Volume Shipments and

Growth ;

apan |North America Latin America |Asia Pacific |Worldwide
Q4'08 Units 1.2M |8.1M 13.1M 9.1M [3.8M 4.3M 39.6M
Q/Q Growth 1% |-9% 8% |11% |-27% -16% 7%
Y/Y Growth -6% |-24% -16% [26% |-1% 4% -8%

Source: Quarterly Desktop Monitor Shipment and Forecast Report

X}& : Display search

J8 1.2008d 327 ChH] 47| TFT-LCD 2UE &35t

Table 1: Q4’08 Large-Area TFT LCD Shipments by Original Specification and

Application (Millions)

Original Q308 Q4’08 Q/Q
Application
Specification™ | | Shipments Shipments Growth |
LCD Monitor 43.4 33.8 -22% -27%
LCD Monitor | |
LCD TV* 2.5 T -32% -43%
Notebook PC** Notebook PC 38.5 30.7 -20% -5%
LCD TV LCD TV 28.4 24.8 -12% -12%
Others Others 3.2 2.4 -24% -29%
Total 116.1 93.5 -19% -17%
XIZ : Display search
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109 52 153 111 18.0% 15.8% 9. 5% 11.5%
_TE8 793 _BET 309 18.1% 13.3%% 8.8% 9.0%
-501 Brgei:] -483 -241
0 4 o a 98, 45% 145 6% 127.4% 97.2%
- - 3 0 19.8% T1.8% T1.6% 49,28
TE A9 188 - 252.4% 193.5% 183.1% 225 5%
-180 40 a7 25 202.8% 141.9% 155, 4% 192.7%
888 3099 311 -393 9.9 8.2 3.4 BT
275 478 78 -38
a7 -15 281 B4 32.2% 24.3% 15.6% 17.4%
109 a 10 £ 16.1% 10.8% 8.5% 2.0%
0 8 ) 14 25.9% 18.5% 13.7% 15.4%
8 -52 -48 -282  Per Bhare Ratios
a a o 0 STEPE 502 550 478 548
73 1085 og 79 2,001 2,534 2,970 3,329
En 121 -8 124 h] 97 1,085 1,562
121 ol 124 45 =0 =0 e 100
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