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| ERJIES 2009 2010 2011 2012 2013 2014 104 229
p I 1054% 800 B0k g00% 700k 500% 455%
e 057% (5% 070 1.00% 1.20% 1.50% 1454
HeomlE -14%% -1275% ~13100% ~150% -11,00% -1001% -12%
peres e 150%% 1352% 1500% 1500% 1500% 1500% 2361%
bt e 00 (1055 (0% 007 (0% 010% (22%
JEIEHETIM -280 =288 =200 -300% = 5005 =300% -305%
2009 2010 2011 2012 2013 2014
[ETEE] 141,347 325 192 586,548 182,957,220 182,957,220 195,176,749 201,408,708
TEEEEE TR 400% -5k 00 5% 20%
ES 56,533,170 79,154 535 75,197,036 75,197,095 75,356,951 50,536,000
HzdE2E MAH 40.0% ~50% 0% 10,0% 50%
ES £3,606 566 £9049,153 54 596,733 54 595,733 93 156 406 57,709,227
TEEEEH JEtHE 150% -5 0ms 0 00
S 1,202,169 24382 517 23,163 391 23,163 391 23,163,391 23,163,391
INELZEEER 365% -5 0% B7% 52%
U &EBIT 14,902,697 15,406,324 14,536,575 14,536,575 13562372 10,070,435
NOPLAT 10,604,600 11,340 365 11,343 345 11,416,531 10,556,550 7 454,940
(+)2 THEA S| 804,145 1,097,743 1,280,701 1,529,572 2,342,121 3,021,131
=528 11,608,746 13,035,109 12 i 45 13,246,103 12998771 10,576,070
EEEEERE] {31, 598,000) {24 12,561 {23,764 438) {27,443 563) {21,469 447) (2014087
ZRE IEFIM 26,696,000 26,037,701 57,443,583 27,443,563 20.276,512 20,211,306
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ZETI £,177,843 5,539,566 {2 12 528) 9 782 05 5 (197 537
o3|z 1,00 200 300 400 500
#HN I B1TTEZS 7,285,539 11,143,422 2115156 3422335
P F T RS 11.05% ¥ AR & 30,144,578
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TN ERHE usmga + NBARNEA 23,631,301
A0 27§ =2 §(2009: 2 2) A7 vaiue of the Firm 97,327,836
(=)Value of the Deb! 0
WACC 11.05% S 2A N 0
T BIITNOI A2 RTE) ogi?é#?-“ik;ﬂ Asios
FFR BRI ER) 70,890,000 57 830
%ax?aa! B24%,y 2
= (=) Value of the pratered stock 0
T1L.05% 0106 of the Equity 97,327,836
AREBE Q00% WS 5,100,000
02 ROIC(2CHH) 262 TIHANSS S
FCFF&R(2CN) 7,854,940 e il b
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* APPENDIX (KCOZlsdA

=R A

4 glomz Exixt AHAlo| m
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EMETN XYHAHS NSO EXATI0 UGS LI
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{100Mn.} 200812 200712 2008.12 200812 {100Mn.} 20068.12 200712 200812 200812
&= 1,388 1.403 1823 1.413 a7v 729 892 992
il -l 1.219 1178 1,679 1,139 97 207 100 438
m&EE02 148 238 244 274 1 ] o o
BRI & S El 80 20 112 125 187 a0 384 3r2
ol 19 =1 22 45 42 58 49 50
Z oAb EHY) 3 3 3 4032 585 288 1,158
X Hi ] 1 1 1 203 381 578 723
Jletetolalg Setzely 12 17 23 21 171 170 are 308
ool 83 138 133 148 2 2 1 T
B 21 32 -18 22 1.079 1.314 1.880 2.151
12 17 12 17 522 561 808 1,097
3 1 5 403 303 323 218
=t 2 1 19 0 83
23 -4 2 -4 -18 4 4 4 140
=] 27 28 48 45 54 142 183 118
ig=g= b Ed= -15 3 11 17 ] ] o
110 171 118 171 13 v T3 o
9 42 24 3z 576 703 201 1,213
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210 40 -45 443 Growth Ratios
101 129 82 138 104.7% 2.6% 20.0% -22.5%
15 15 29 13 152.8% 52.0% -3.8% 12.6%
7 g ] 9 259.8% 55.7% -3.9% 12.3%
] 1 1 1 ITe% 21.7% 27.9% 28.1%
16 18 16 15
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27 a0 45 447 7.1% 10.4% 7.7% 11.2%
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132 A7 29 -20 ACIC % 1520.0% -828.9% T7.0% 58.6%
i -4 4 -4 Per 8hare Ratios
0 0 0 1 STEPE 692 761 482 218
128 20 _148 274 e 2,958 3.593 5,188 5.521
1 fer) 243 oF EHZEE 744 811 532 875
283 243 a5 989 EEHmEE 1,000 170 120 180
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