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EIC} (XHE11. #X)

XIE 10. X|HH sHeEHQl &= A (Thel : M) XE 11 sielH X[EY o] s (THel : M9

600 - 20 ~ - 35
| - 30
>00 CAGR : 27% 15 -
- 25
400 -
- - 10 - - 20
300 - ="
1-.‘ 5 — B 15
200 *7
N - 10
100 - I 0 | | 5
2007 2008 2009
0 T - T T - 1 -5 - -0
2006 2007 2008 2009 BN Glovis Czech Republic ™= 2743 ZH|A
mxza oy oj=2 = Glovis Slovakia I Glovis Europe
© e Glovis America = X201

=X: SMIC research team 3.

ZX{: SMIC research team 3.
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FEUS-

IIIl. 22| E| (RISK & ISSUE)
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o

L

1. 38 RISK

SAtel TH OiE CHH| =52 HIE&2 9f 66.5~685%2A B9 B2 F&
= AAlotn ALk (RHE =) d2{H CKDE H et CHFE0] H=t2 HaE
o7l M0 TA oiEey CHH| 20 =FE0f A= FE2 10%0 =2HStCE
(CKD DH=0i| 30%) 2o ==& F20| &3l H7| Mo X SAt= &3l
g flet &=0f 7tstn AX| ECh 0| Ot UHE 242 ofH 2&

0| 10% EES}O:' 0 Oj=20| 1.8%29|

3X| @Ch= As

s

08
0% o
rlo

2. AYA S U XIFA M 0%
AL RIFSAZL B 22 SARo| 7|7k U ARIofMo| WIS wn Qe HES APAOILYL HK XIS B
Holaks ZIchZol W r2 m 1 oAro| |CHZtol LKE|of USS B 4 Qich 1 HES iz MK
HE A 2o X|Z|AL HA HE Al SAF AIFEAZ @8 Holake J|ojzolct
RIZe|Ab R8t Al SAHE AFRIK|IFS|AtZAQ] 9i3te & JjGiMo| Ach M, SAbe
KIZe|At7h 57] bR 20| 2 FRE SFA7|7] YM 18 HojMel X3l
23t e 710l MEMIF O EAHE 4 ACH T3 XFA HE Al SR
2o AHHO| 2etMH Hoz olg) e Mol 0a|n HLjK 18 oA Lt
E 4. 20| O 05 UZE 2N (SH9] : wakel)
B8 10% BS0| oIp AzEws;
Of = 2,510,188 3,065,235 3,192,755
CKD D= 1017042 1201617 1224427
CKD 7} X}X|8t= H|&2| 30% 305112.6 360485.1 367328.1
SEEOIAA| CKD 30%°| Oj=<H 335623.9 396533.61 404060.9
28 St2FA| CKD 30%°| Ofj=<H 274601.3 324436.59 330595.3
CKD 9o| o= (=t2lAh) 1047553 1237665.5 1261160
CKD 9o| oOf=cH(=tsteh 986530.7 1165568.5 1187694
DfSo (3HS AFEA) 2,540,699 3,101,284 3,229,488
=2 (=2 SFEHA|) 2,479,677 3,029,186 3,156,022
=
2z

=X: SMIC research team 3, AFZEE T A].
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71l A= olds A EE2l2ts 7|t S0l SEH2 2 W0 ULk SHX|TH Of
= OhY AizZtel o5¢ # o X2 #+=d g 878 LHEEI F20[ OfL|Cf. [atA of

2.1 7|O}K}E X|FAIR
B0 12 LjO|A HIjRHALS SCXIO| X2 20.78%, BICHA= 7|OFkto| 34.58%, 7|

OfAt= SICHZH|AQ| 16.88%E 7HA|1 QUEt fEoh MZHA| FEHIAZE LIHX| 7[FS2
AZzs 2107 2Rt Qof, ofd =gExt 22 Qg sttt gors ot 18 T
Hel BgdEs XX = A= F=OICH A= Felid AR £3F0| 2FE Kby
Txo o =S HEot A= 7[0Sl X2E sdle M2z 3 SAE UY
off RACE A Fo|d Fo|F2 ACHRH|ALE DK F4]2 Aol Gl 7|Obk; =40
1.78% HLstn QUC} SFX|2F 7|0tAte| F71= 5/13 7|&2 2 3115022 1%9| X|&
= =0l= Ho| 12189{0] = Y= Atg0| ROl EQSCh Fofd 30| E=
AS2 THAHOH HEEE a0 J’C'Ef AMEE 7|0 F=4{E 0|8dty &
FHS SASHE LEH2 oHES Aoz TEETLD
2.2 ZRH|AE X|FAR

TR AlLt2| 27t HPE SAZE XFALZ &= HEjO|Ch. SAtE TA 2 BHoAM 1
T W X2 SR2S2IM0 RILEX] @eLl a4 §357 =282 HAtg 12 2=8s
2pAS # OfH2h Mo XHF=BHOM S dgs ota ULk Jold Ry
O] HALS| X|EE 3188%E 7tX|0 U1, EAZE S ZH|A X2 0.67%E 7K
OO, dtff ZH|ATZ} ACiRte] X[F 20.78%F, ALXIZL Z7|OFAtS| X|&2 34.58%E E&
ot RACL & =MLz, Zo|d F=2|F -> SAF -> Sl ZH[A -> HCHAF -> 7|0k}
Zo| AZANE[E ZHX[A =L

II

s —

At SAE HIEEIME SARLE SAE OFS2 el M7 AFg2z SS9 Tt
of ditixtsAt A&2 =FHZ2 28 S 087 =22 2F =S diA 7|
g AEE 7|2 T SAE FAHAMIESHADN SFAIFA AN AlM Ktef(o]eh)s A
FE Moz HYS AEP OE 430 M2t 24 dEE s4(@s)E HEez
ALHArS A AEAESl FHE BT YA ACiAsSA A8 XZ2S HESHA
dds =E| Lzt AOo[C,.

SHAZE 3+ =0l HIXte =dS AlQotEAM 06 Al Ab2(of 1= RO F4
S oaHs| O Al 22 L2 OfLCh ot A EH|A0| T OHE 0.67%0
et K28 M7t O =2|7|0= oty 27F HCh SAMe| §X{(2010/5/15) A|7t
EOHL 487502 O 2 LD H|AQ|l A|Z7FEH 183,980 2l CHH| 26.5%0| =1tsS}C}.

a2 Cioto® Meas 20| SAtet HCjmu|Ao| gHsotolct

_—
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3.3 ®0j HH|AE X[FAR

MEIR, AlLt2[RE S0 ZHIAS X|F2|ALR SfA 20| AMEHA X|ES AS0
1, §37 2F0| diRHA X|2(6.96%)s @ FHA 55t B SAS
O|F= YHOICE 2l YFUME HFEE At2lAE 2RStD A= M ZHATG |

F2|AZE El= 40| 7[Y¥el X[Hf #= FHME F2[SHCf

2009 83 28Y AZfe| CHEONONZ iCf EH|A= 20| MEO| ZhX| AE WCHX:
AN2s Y A=sULh AZHAE WA XZ2S 20% G4 270 SSHEY
LIRS At2|ALRZ St AF2A 2AdS AFA Ik A7 (OtAaE2 Ol X[= Of
Yoz 'CIfXt—7| Ot RH| A-BIIAF'2 O|0X| = =2tEAt F28 HHZEHA
(K2l A= AT KH (AL 2| A = 7| OFAH(E A=A B X|F=2|A MA =z Hes A=t
UACE SHX|RE O] 22 AlHE|0= BEH SAH XF=At Hats floid 7|okkt7t
HCiEH| At HELO e =2EXFEE BOOF o1, £t Fold £3H0| LY
BHA BER XZ2E 5 = YWHO| EXWSICE X 2iC ZH[A9] A|ZFESHO[ 1
20|22 EF X222 1%E =0|7| sl 18004 0| EQdtCt 20t otL|z2t 0j+=E o}
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(==
V. ;|2 E4
1. ddd
SAtE 2001 H A8 0|2 AHEAS ==3%t Captive Market 2 HI®H S Z M S ol 2tCt.
2005 H Ol GiEd 15%% dEdeon xZof ZHMPZIHME HEHol HdES
J|EUCH CHE YANSO0| OHEYW E£= S7(=0/0oA Oro|HA HEZ St S¢t
SASl A D= 4%, Z7|=0]Y 2 60%2| HE2 EGCH SAts A OE
AZel LG 3tah, KCC, Ptk, SHRERO|0{S2o| CHASH AHefXet tdX 285 S9
=OFO| A OfEO| =0{Y ZAol2tn 7|Cist?| 2o = X[&HHQl MHEO0| 7IsT
A0|Ct.
2. oty
X SAt= 2XiH|20| 51 F&H|E0| Cta &1 Ot EXH[E0| 51 U= A2
7% CKD == 2ol @30 [ME £E&F US| =522 UUMEIL S7tERU7|
IfZO|Ct. d2|1 CCC &= AKHLR FI7I5t= FMOIX|IPH &F 20 & 3 =FC=2
=A| &0, MAXA M| 7(zke] 7= 7|R 2R o X|Helel CKD BE 35
REZt YO M2t 2SS Mol =HO| fE FIIStA7] WEOo I{IOXpA
M0 HOH®7| WEO|CL =B SA= AKX OES ASAMEEH QHFAQ
O0f&=0| 7|CHE|7| W20 HEAZR OHS2 42 7/Isd2 Aol gtk = = QULCH
3. =94
oA EIRZO| SAE &2 ¥EQ| Ef KO Hloi Al 2 &St QUL
£35| 2006 4 Oo|2 J7IEZL LHZ Sof FYOIYES =0, dieHel=0|
24Hc2 X229 0|YZ W7 A|ZZUCE EESH ROE, ROA = SA7b O B7tsH=
FMOICE EAXMOZE SHMRES AIESIH MOHS=Z =940 EOoX|= CKD 2
HISO0| HOtX|A =¥ HHO|AEO|Lt E7|=0]20| ¢ HE 40| ot ULt
XIE 12, XpA XHE, 25, 1S 30| (Tl - o) | E®S5. FW AM S| jEY, Z7|=0]Q] (EHe1:9d)
40,000 - e
2008 A 2009 A
30,000 -~ CH sl 2 33,114 22,793
STXEHQ M 82,673 39,893
s 18,283 18,317
20,000 - BHZI 8,553 9,032
ZzHA 30,652 31,928
10,000 1 271209
Cystsl 2 3,678 (5,931)
o STX T M 5,778 (276)
st 1,377 65
200120022003200420052006200720082009 3zl 1.272) 53
e R e VN | RHAES A o= ZEHA 1177 1,898
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=X : SMIC research team 3.

XIE 13. M2 AHAMS K& 0| (k2| : %) | XIE 14. Cash Conversion Cycle (SHe] - o
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=X : SMIC research team 3.
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ZEX: SMIC research team 3.
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V. VALUATION

XS7A| SAZE 7bE B8 0| CHol M L OHE R
Ch &M BIRXOl = 2IMX 2, SAS| XF2At H
of =7 2Y2=RH BFdHS

RFS|ALZ Hste Hlof ATE 29 ) FYH A%

[, XIT—TL’QSEF BEE ol%
ot 3_9_o|-7(|'3,_ H9|

MA&oe 7 E3 Fsi)
o
=

=
=

A
—

HEF 2k (1)

o
HTBH0] SAtet MBI AT} FHWEL0] NFBIATL Bl HL, 27HK| AlLfE|eE e

of 4425 SHULE.

(1) XIF2AL detof] g Fe
250000 ¢
38.0X
200000
29.7X
150000
21.3X
100000
13.0X
50000
o
07-1-5 08-1-5 08-1-5 10-1-5
1) SAt= XF2Atzel H&tof ot AIZe 7|t RN 48 = XEHe=z
PERE &0 Zton, a2 = AULfAILE ML EH| ATV &Hot2 Fa PERECE OF
&2 22.370|Ct SAtS| PERMES EH J7hy HUE A|7|0f 132] PERE Ot

M2 Oo| o= SALLl X[FAL Hgto
Tgto| wE Z2(0jYo| HIX|X] 2
2) RIM (Residual Income Model)

SE A|REO| TAIO| &=X|

SAte| MM PERVF 130|212

QURLCE ety X3
bt

T
o,

SAte SieBelel fEd F7t2 eldi X|2H0[ol J7t5tn Uct= B HHFSHY|

@[3l RIMZES ALEStCE ROEE FF517| 2dilA= DuPont 2412 AESiCE.

*ROE= H7|&=0|YE * Xpit2|HE * M F2H 2 X
247]2=0] 2 (NI) 6,521,952 28,273,563 40,395,993 69,649,617 79,965,646 66,686,924 81,034,607 117,662,028 189,773,525
‘{.’,‘ 9_|k|| H| -g-XP:I‘ﬁ O| °_l 9,409,290 40,209,251 57,096,574 98,400,616 110,083,574 89,954,815 128,574,770 153,009,422 234,248,717
Cgﬁ0|2l 9,340,752 35,780,428 41,843,013 49,020,798 78,520,678 55,621,322 92,936,130 129,079,100 145,270,264
j==o0|2 13,980,229 42,772,395 53,571,222 72,904,483 134,247,952 133,495,962 187,903,055 238,665,065 260,193,590
T,';I'E}H| 4,639,477 6,991,966 11,728,209 23,883,685 55,727,274 77,874,640 94,966,925 109,585,965 114,923,326
III|-|§°_|II 198,490,539 374,227,106 578,768,894 902,750,208 1,540,835,626 1,885,086,853 2,510,187,794 3,065,235,442 3,192,754,757
%IH_} 47,269,715 113,580,442 241,939,266 334,032,525 683,878,425 756,488,581 929,514,575 1,104,359,199 1,661,044,209
BN 9,024,952 39,795,514 81,016,809 140,038,065 374,748,440 438,466,325 519,402,481 626,715,364 830,689,867
H|-|=°’ - 20,000,000 4,500,000 5,625,000 5,625,000 18,750,000 18,750,000 22,500,000
HY SIS #DIV/0! 0.0% 0.0% 49.5% 6.5% 7.0% 8.4% 23.1% 15.9% 11.9%
EETRER #DIV/0! 5.24 3.29 2.94 261 1.98 177 176 177 1.90
A2 HE #DIV/0! 8.40 465 3.26 313 3.03 2.62 298 3.01 231
chy| 20|98 #DIV/0! 3.29% 7.56% 6.98% 7.72% 5.19% 3.54% 3.23% 3.84% 5.94%
CENEE #DIV/O! 471% 9.56% 7.23% 5.43% 5.10% 2.95% 3.70% 421% 4.55%
YL #DIV/0! 69.3% 70.3% 70.8% 70.8% 72.6% 74.1% 63.0% 76.9% 81.0%)
O| X EHE #DIV/0! 100.7% 112.4% 136.5% 200.7% 140.2% 161.7% 138.3% 118.5% 161.3%

#DIV/0! 144.53% 115.83% 66.87% 63.02% 31.07% 16.40% 16.92% 20.53% 26.04%)
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FEETER] 2.58 1.90 2.20 2.10 2.00 2.10 2.00 2.10
XHatZ| HE 3.71 2.31 2.30 2.40 2.30 2.40 2.40 2.30
cH7|&=0|Q B 5.3% 5.9% 5.8% 5.6% 5.6% 5.8% 6.2% 6.3%
ROE 55.7% 26.0% 29.3% 28.2% 25.8% 29.2% 29.8% 30.4%
EXE 339,988,646 830,689,867  1,045,225,826  1,304,829,818 1,600,619,080 2,012,364,893  2,539,379,111  3,219,361,860
k7| 202} 75,551,539 189,773,525 243,790,862 295,004,537 336,124,161 467,892,970 598,879,792 772,707,670
Hjj o i 11,968,750 22,500,000 29,254,903 35,400,544 40,334,899 56,147,156 71,865,575 92,724,920
HYj A B 13.6% 11.9% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0%
X}7| Kb H| 2 9.88% 9.88% 9.88% 9.88% 9.88% 9.88%
7|cHol ey 82,092,926 103,294,442 128,949,807 158,181,181 198,871,961 250,954,141
Ztojo| 2] 161,697,936 191,710,095 207,174,354 309,711,789 400,007,832 521,753,529
HRY 7K 156,746,575 169,125,867 166,330,738 226,290,189 265,979,369 315,730,343

MEHH X = SAZE 27 280 Z2act 7|25l elzats 0|0l 53t7| W2
of, 2001 O|F A&dHM Zashs FAMOICE ez 2y e mE M9t #50|
Lt F7tHQ SRAH AE SS ZootH, 20090 X|th 1047k Ha K| ARO[ Of| A

HEAAE 727} gLt =L}

Atz e ADh/7|0Me| X ds5at 47| 2|=0| mE F7| 250 st 7|oid
OF OfEA0| E7t ZAo|2tn o5ty M0 EEHoE 231 248 #HIo ME
AlZICH
F7|=0|AES AL X|2Y 0/0] eHEMo R St ol MIjHoE +=AE
Ol 2 27 A sf2¢el H|50| =2 Zol2t= H2 Zetstgict
1,300,203,082 9.88%
0.7] 14 x| e vj| E} 0.815
1,308,226,738 |Adj.3t2A| Bz | 7.5%
791,651,332 |3 at7| 2 3=2l4 3.77%
830,689,867
3,439,119,687
37,500,000
ELES 135,500
91,710 |Z|ci$=2 & -32%

AN SAtS| Z% ddOiA AELERH HEAHQ mjE2 ¢ A7 Mzof 2t 4
MXZ7F EXsCtn 27| glEC= M8 118456104, Persistent FactorE 0.72 X g3t At
SAS| AZEHQl 7HK|= 91,710)0| ==&[RUC

Ol &3l At ZHX[0f RUAOIM X[F2|AtZo| Feto| Ciet 7|Ci&0| &F0| ACh=
HE CtA| St =QIAZY & 3= QUCH 91,710€12 20104 0= EPS7|=C 2 2f 12.79]

(2) X|FAF HEo d35ts B

1) §73 PER 05

KA Hetof 432 ZR0e SAO| gt AlFel 7|tdelE Bde = A7 H2
of PERE &% Sy 71Xl E7F SyE M8 =+ Utk = 2IMK 2 SAL| XF
AR Heo] dYE 45E fIBiME EHEAl HRdhs S S0 ZHA0] YYE
S¢h dEo| 7tE dddHel Aol EaHo[2kn ETERRCH maEt X[t 37 AlFo
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M SAZF ot E Z2|0/Y2

2252 ME3iC}.

=2 T10 -

2) M7 EPS A=

(o]

AN

o

=

= ZIAXE2

G PERQ

1,885,000,000 2,510,100,000 3,065,200,000 3,192,700,000 5,442,937,619
647,300,000 720,200,000 811,600,000 836,700,000 1,008,643,883
511,300,000 658,500,000 897,900,000 628,400,000 940,360,351
323,100,000 565,400,000

644,100,000 1,017,000,000 1,201,600,000 1,224,400,000 2,735,636,338
82,300,000 114,400,000 154,100,000 180,100,000 192,869,048
55,534,468 92,848,337 129,043,658 145,215,507 255,893,931

0 0 0 0 0

54,010,287 59,192,804 169,783,984 182,139,191 192,400,000
9,305,828 10,504,948 7,598,330 4,854,686 8,400,000
9,958,756 12,816,157 103,991,565 67,412,046 96,800,000
32,228,588 31,639,774 37,409,351 46,425,073 75,200,000
2,517,115 4,231,925 20,784,738 63,447,386 12,000,000
19,676,795 23,554,164 145,853,661 93,160,737 101,920,000
4,570,226 7,048,107 9,856,124 6,067,480 12,000,000
13,266,330 10,619,016 91,151,182 78,322,196 87,200,000

- - 3,364,684 566,391 2,400,000

1,840,239 5,887,041 41,481,671 8,204,670 320,000
89,867,960 128,486,977 152,973,981 234,193,961 346,373,931
23,267,891 47,540,163 35,347,395 44,475,192 76,202,265
66,600,069 80,946,814 117,626,586 189,718,769 270,171,666
1,778 2,161 3,138 5,059 7,205

20104 HSXE 2 AYLE| YAOYSES BIFOE YYO|YS EHGYCL T3
2 127 4% 045 1x 25629, YOI 5149, I7|#0|9 57692 HiFgoR
201049| CIZXKIS AMYCL MEE 127 iy 100%7F B 4TS ot S 2
OISt 2t AR #E HAHOoz HIHCL Hoh/7|opktel SRIAFoAL] MHO|
ASED MA ZHoE 3% FM0 YOISUCHE M YokSHR P2l e O]

2l mCRSECE

—

HHEPER 225
HHEEPS 7,205
HEFIt 162,000
elialla] 20%

ojet &2 1gs So

A |

SAfe| HHFI

OHMOFEl 20% 162,000 0| C}

Notice.
MEZ0 EXATRE7E MEE = JAs BN
= USC 2 FEXIAt RtAlol LhEhat xH QSO

Ch. [M2tM, o] 2MEaM=

= EAM= MEM FAEF=9 2[MX| ZIHE

MMl NHYMAUS MBSO EXtElT
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100515, £2, 2 2H|A(086280) SMIC SNU Midas Investment Club

VI. Appendix

(100Mn.) 2006 2007 2008 2009 (100Mn.) 2006.12 2007.12 2008.12 2009.12
15,408 18,851 25,102 30,652 =< A4t 2,220 5,143 5,011 5,466
H= &0t 14,066 17,516 23,223 28,266 FFA ARt 747 2,614 1,915 1,599
HEE012 1,342 1,335 1,879 2,387 AEERIIEA 0 0 5 0
THORHI S 2 Btatel ] 557 779 950 1,096 OHEHA 1,350 1,726 1,991 2,575
lealla 112 145 163 182 THIOXba&t 27 679 1,007 1,186
Zotal 2t 9 11 14 16 HIsS A& 1,120 1,696 2,554 3,829
SE oA 17 17 22 27 Skt 364 911 1,293 1,725
JIEHEHOHHI Y Bt 307 442 575 658 S Xt 674 694 1,078 1,883
FHold 785 556 929 1,291 SERH4t 56 48 61 58
dyeEa 316 343 356 239 &S 3,340 6,839 7,565 9,295
Ol Xt==< 28 93 105 76 S22 1,849 2,874 2,856 3,663
OIXtHI = 40 46 70 99 OHEM= 1,137 1,775 2,264 2,436
2| S xtEA -15 -33 22 128 SIS 165 419
2| gttt 2 -5 9 255 RSEIIIXNL= 254 1
=80l 343 322 316 374 HIRS2EM 91 217 324 438
JIEtE g elE 3 0 -17 89 AN 0 0 0 0
HIEASZ A0l 1,101 900 1,286 1530 HIIXL= 0 0 2 1
HolMbIE 301 233 475 33 2MHSAH 1,940 3,091 3,180 4,101
HE AL 01 800 667 810 1,177 X&3 150 188 188 188
SEHAIE 0 A=dds 1536 1,536 1,536
g@J1=0/ 800 667 810 1,177 0l94Y0=3 1,248 2,006 2,606 3,360
EPS (&) 2,647 1,778 2,161 3,138 X=2XF
= ZEPS =S 1,400 3,747 4,385 5,194

FREMXEH

(100Mn.) 2006 2007 2008 2009 (W,%) 2006.12 2007.12 2008.12 2009.12
HAEESORQBIESEE 587 335 685 779 Growth Ratios
&I]=0/2 800 667 810 1,177 UHEUMZIE % 56.0% 70.7% 22.3% 33.2%
Hs2+2A82012 -263 -208 -184 222 EBTDAMZEE % 22.0% 57.8% -25.3% 63.0%
S XA DFAN2HH] 35 51 68 133 EBTMZEE % 17.2% 60.2% -29.2% 67.1%
SR AA 2] 18 19 24 29 BARMMEE % 38.1% 104.7% 10.6% 22.9%
gaz 11 27 25 24 Profitibility Ratios
Sl PN el -2 2 1 294 DjEZ0|UE % 81% 87% 7.1% 7.5%
N = Rl el -343 335 685 779 EBTDACIZE % 59% 54% 33% 4.1%
JIE} 17 -642 -986 -1,038 EBITOIXIE % 54% 51% 3.0% 3.7%
HAASSOZQISHIAIR MBI S 51 -124 59 -619 MTHZAIHOILE % 10.9% 7.1% 4.8% 5.1%
ENSSOZQEHEIEE 250 -664 -451 -207 =7|&0|UE % 77% 52% 35% 3.2%
SEXA EX -64 -457 -884 -309 Stability Ratios
SET H2 3 1 5 2 FAMHlE % 138.5% 825% 72.5% 79.0%
LI B -10 -11 -6 34 =EAH|E % -23.3% -58.6% -43.7% -30.7%
SEXRA B2 -178 -28 47 -152 REH|IE % 120.1% 178.9% 175.5% 149.2%
JIE} -1 -170 480 286 TEMH|8 % 118.7% 155.3% 140.2% 116.8%
MEESoOZ2Q332EE 829  -466 -46  -220 O|AIHAHIE 24.0 19.6 12.2 13.2
IR 2SOt 0 -415 0 0 Performance Ratios
A2 0 0 0 0 ROE % 63.0% 31.1% 16.4% 16.9%
s 1,574 0 0 0 ROA % 242% 157% 9.3% 9.6%
B 22 X2 -45 -56 -56 -188 ROIC % 64.1% 84.1% 45.0% 38.4%
J|Et -699 6 10 -33 Per Share Ratios
SAENNIESIESEISE 0 0 0 0 FXEPS 2,322 2646 1,778 2,161
=838 1,166 -795 188 352 FEIT=RMA 4,668 9,993 11,692 13,851
PDIES=I= 747 1,914 1,119 1,307 FHEZBsSE 2,459 2,822 1,965 2,405
I = 1,914 1,119 1,307 1,659 FEHIEZ 1,500 150 150 500
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