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£ &0/ E 57.36% 57.36% 57.36% 57.36% 57.36% 57.36% 57.36%] 57.36% 62.09%
”H%"—h’ oad| g 18.82% 16.36% 16.36% 16.36% 16.36% 16.36% 16.36%] 16.36% 14.05%
Ho|AUE 41.00% 41.00% 41.00% 41.00% 41.00% 41.00% 41.00%] 41.00% 48.04%
XW S|ME 0.5500 0.5500 0.8250 0.7013 0.5961 0.5500 0.5500) 62.87% 0.6303
M Fa 2| x| 1.27 1.27 1.27 1.27 1.27 1.27 1.27 | 126.75% 1.29
ROE 20.01% 20.01% 30.01% 25.51% 21.68% 20.01% 20.01% 22.87% 23.35%
2005 2006 2007 2008 2009
27| Z=0| 2 (NI) 299,087,521 247,935,896 292,776,710 309,254,549 390,000,453
Hif =hH 95,958,290 112,565,708 105,844,064 133,237,521 148,489,112
b kA &F 32.08% 45.40% 36.15% 43.08% 38.07%
B CEAM ALS (RO 7| F) 50.61% 17.31% -5.97% 25.88% 11.45%
HEAH RFEEEST 212,443 211,776 211,669 210,135 205,010
Bl S AFE (AMCH U 7| =) 51.09% 17.68% -5.92% 26.80% 14.23%
N/I M&E 10.27% -17.10% 18.09% 5.63% 26.11%
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2010 2011 2013 2014 2015 2016

A7 A2 HE TR 1,889,714,656  2,116,563,895  2,509,919,103  2,906,409,042  3,296,663,713  3,705,111,841 4,164,165,638
ROE 20.01% 25.51% 21.68% 20.01% 20.01%
27|09 390,000,453 378,082,065 640,264,988 630,196,071 659,575,465 741,295,163
i &5 148,489,112 151,232,826 243,775,049 239,941,401 251,127,337 282,241,366
of & residual income
gl 1.00 3.00 4.00 5.00 6.00
S 7HA| 209,125,437 347,387,680 290,702,272 267,661,676 278,412,094

COE 3! ME7IH #d

BAWE=E =HI|YO0|ER persistent factor= 12 F/ALD HEHE 0.62 HiEEZF2 X

= A= H3Ql 40%

AZ| A2 &

by A &
pesistent factor
continuing value

5,503,523,730

A2\ X2 & 8.05%
1A x| 2 HH| Bt 0.62000
Adj.gt=aAl & =ZE0|Y 7.50%
32| ZA $0l & 3.40%

NP NS AN
RI x4 7tx| 9| &
PV of CV

Value of the Equity

b3l 3= A (5] A 5 1t 1 2)

et 2IMK|1ElS XA =7} 33,3728

1,889,714,656
1,513,016,159
3,736,947,421
7,139,678,236

213,940,500
W 33,372
W 25,600
30%

obFMOFEl 30%E BUYE =

BT},

—
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IX. Appendix

EUANN
(100 hin.) 2006 2007 2008 2009 {100 Mn.) 2006 2007 2008 2009
=Yy 8,604 10,6649 11,493 12,067 TEAM f,652 828 6,167 10,639
=T 4011 4679 4,780 5,144 HEUHBENE 5944 4894 5091 9,479
HZ=Z0Y 4,583 5,086 B,733 B,427 E ! 2% 35 6 19
LHety| 1,422 1,804 2,025 2,7 ik, 3 4 15 18
B 384 456 507 599 H R SAM 10 467 14,394 14 587 13,228
IR 43 £ Bl 9 ETHHM 558 4377 4810 2556
ST 1] 1 1 1 SE M 8761 9,823 9390 10,433
o 2| 0 1 0 1 DT 2 2 2 1
o E T4 124 148 182 AAMEA 17,120 20,222 20,764 23,865
J|Ef EHEHH] 919 1,158 1,309 1,393 e | 2,940 4,148 4034 4 936G
HHoy 3,262 4,182 4,708 4,650 W2 24 P 2 17
SHeay 135 -119 - 245 439 b= 0 0 180 0
0] fpe 24 262 247 33 SEHENNLS i i 0 i
NEEEY -14 3 -3 Hes5d 332 370 416 102
Yz 0 0 0 A i i 0 i
Pl b ] 0 0 0 BURLS i i 0 i
JIEtEEY =Y 420 -3 506 11 = ES | 3,298 4,528 4,440 4 963
HEAL AU 3,397 4,062 4 461 5,089 MEZ 1,070 1,070 1,070 1,070
HOl | = 917 1134 1,369 1,189 RHEUNZ 1,278 1,278 1,279 1,279
27014 2,479 2,928 3,093 3,900 IR 11,790 13,559 15419 17,934
EPS 1,159 1 368 1 846 1823 MELE 2311 -354 -1,090 4257
q=EA 13,832 15,694 16,314 18,897
(100 hin.) 2006 2007 2008 2009 2006 2007 2008 2009
HHazdIsE 3,344 4,333 3,797 4,814 Growth Ratios
=014 2479 2925 3,093 3,800 HEHLEES 0.0% 0.0% 0.0% 0.0%
HE 35Ut 22 fi34 Fd3 1,007 1124 EBITDAEEE % A91% 25.9% 12.1% 0.9%
ZE A2 400 428 460 565 EBITHEE % 233 8% 4.5% 4.5% 55%
SEMH A 1] 1 1 1 EHMEEES 0.0% 0.0% 0.0% 0.0%
Al p el 0 0 0 Profitibility Ratios
A= Erel el A4 3 3 H=£012E% £3.0% 56.1% 58.6% 57 4%
JIE 248 214 44 g6 EBITDA margin % 42.1% 43.2% 4510% 43.2%
HHHZ 2 Z0IF FRMET 235 763 -303 105 EBIT margin % 37 5% 39.2% 4 .% 35.5%
SNz HIEE -2,045 -3,406 -1,682 -2,180 HENYE % 39.1% 38.1% 38.8% 42.2%
ST EX 2504 88 ]| 1 547 BI=0YE % 28.5% 27 5% 26.9% 32.3%
BT HE 2 g 1 3 Stahility Ratios
B £2 2 1 0 1] 2HHE % 23.5% 28.9% 27.3% 26.3%
T 2R E2 0 230 353 165 =EHHE % 43 0% -3.2% -3014% -50.2%
JIE 554 2584 528 -3 SEHSE % 2251% 1402% 152.9% 218E%
HFH=dZSE -1,250 -1,102 -1,8848 -1,831 STH & % 224 9% 140.1% 152 5% 218.3%
EHIBD E2 0 0 180 -180 OAtE &S Togonwm T #DWID 13208807 7%  3260861.9%
B0 S 0 0 0 il Performance Ratios
s 124 43 736 166 ROE % 17.9% 18.7% 19.0% 206%
W3 A2 126 -1 058 1,332 -1 485 RO& % 14 5% 14 5% 14.9% 16.3%
JIE -249 86 1472 2333 ROIC % 105% 11.8% 12.8% 11.9%
#8Z5E 54 174 237 B49 Per Share Ratios
NzH3 463 517 343 570 BPS B 465 733 TE2S 8,833
JEHE 517 343 571 1 468 OPs 495 623 F94 am
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