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SMIC sNU Midas Investment Club
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SMIC SNU Midas Investment Club

flet 22 A E HE2=2 7|0tAte] PERE FFSHALE. FX{HIE2 7|07 &1 =
0|UEL oLt ROE(Return On Equity) 22 X|EE 7|0HAI7F O =2 £X|2 7|28}
QUCt 7|Otxt= ©xf 8.04 (YUF7I/10'HCG|YEPS)2| PERE 1 oL} AH&He=z
71gel 7tx M3, H{E 2 X} +F0| 0| A= HOICL oo Mzt 95

X PERZ FHSIQUCL 0= HCHXIC| PER 9.71 (Y F71/10H 0G| AEPS)O| A Cta &

o A

= FA= o BuMol =2 WeEtZtE I 727t gle 7P80let TErECt
<EPS Fd>
4Q0f= K5 AZEE[X|RS| offe| £50| 2A=te|HM =0 A 5 ZHO|Ch £t £
£ ASP7} SIISHEAM E SIE TS g AO|Ch Eot S tSE ¥
ST SR X2 Y& E F22 5 A= TEE0 4Q7t 3Qe #X¥E FHO
d= A0l=t o & T
2011H0)= EL'(lgi)ﬂf ZefOlEGA)E =228 ATUAM TOfH|SO0[ 44%0| O|2+&
nEoER =25 = L= S == 3710 3A 7|0ig Aot 2011H0= & X
=9| Lline-up &t %6H SHE SE=2 QY HH st S5 I 2E of
So|l= =70t JHMEE S FAIE AO|IC
2008 2009 2010 2011(E)
EIH = OH 16,382,231,000 18,415,739,000 22,516,100,000 26,789,655,780
gdeo|« 308,533,000 1,144,473,000 1,634,668,860 2,036,013,839
jo:fos Nl Ee] 1,489,345,000 1,444,153,000 1,696,786,277 2,076,734,116
dHHE2 1,730,106,000 889,049,000 429,100,576 407,202,768
A oieaQl 240,761,000 555,104,000 1,267,685,701 1,669,531,348
HOIM XA 67,772,000 1,699,577,000 2,902,354,561 3,705,545,187
HolMH| & - 46,012,000 249,317,000 551,647,000 815,219,941
=t 20|l 113,784,000 1,450,260,000 2,350,707,561 2,890,325,246
HIs = Al 347,230 388,371 396,205 400,000
EPS 328 3,945 5933 7,226
& HPER 9
M™EFTT} 65,032
2009 2010 2011(E)
Oj=< MZEt= 12.41% 223% 19.0%
dgdo|= 6.21% 7.26% 7.60%
A HO|QALCHH| 2| E & 2| == 126.18% 103.8% 102.0%
AAHO|QCHH| 2 ElH|& 77.68% 26.3% 20.0%
AEOo|AECHET 7= 270.9% 42.8% 24.6%
AAHARTALHELNZS7I= -3.03% 17.49% 224%
deQUHEEHSZS7I= -48.61% -51.73% -5.1%
HH oI H| & 14.67% 19% 22%
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I HEOAM XZ2EEH0| KXot FE2 10d 327|0] Ay BlOHL, OF
TO| O|A{H|E(39.8%)1}f 2|&tAt&+2|stetitE 2 (35%)0ICE 7| ANz FXHIES
E07tels =¥E 7|20/ A28z O|XtH|E0| Fxt Z4ad AO|Ch (104 3&7|7t
X| B, °f 13% =) £ gae A2 odELt e da Sk Moy
o
AN

| 22 A
o2 ¥Ye| HIS MULyH| 5% +FS 7|2 o= FHe

3= EPS 7,227
=HPER 9
eSkSEy] 65,000
S 47,550
ordopEl 37%

SMIC HanQ Team2 7|O}X}EX}o CHs X7} 65,0002, oHH OFX
37%2 BuyE H|A|StC}.
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Appendix

2= 9 A M A Cf AHCH = =

(100 Mn.) 2006 2007 2008 2009 (100 Mn.) 2006 2007 2008 2009
of &4 174,399 159,485 163,822 184,157 [ At 31,223 32,330 35,385 43,087
o &7t 149,279 135,900 130,181 138,244 sz ¥ st 6,316 7,769 10,193 19,126
o &£50|< 25,120 23,586 33,642 45914 oiEAA 11,739 10,434 10,012 11,443
Zhatd| 26,373 24,140 30,556 34,469 K DXpAE 9,034 8,801 10,278 7,991
olzAd| 5,127 5,456 5,933 6,776 H| RS XH 89,844 96,208 119,138 126,329
Z7bakzi| 484 421 370 303 EARRRA 25,263 30,346 39,273 49,477
FERpobaZt| 11 12 13 13 FEXAH 52,296 52,752 64,525 62,940
of 7| abd| 1,906 2,043 2,666 2,626 YRR 7,726 8,632 9,719 10,741
ot Y| 3,856 3,463 3,777 5,076 XHMEEA 121,066 128,538 154,523 169,416
7| Bt by 14,989 12,745 17,798 19,675 FS5FA 41,031 41,963 51,944 58,456
ol -1,253 -554 3,085 11,445 iU 16,944 16,142 18,075 24,049
AP elsal 1,985 804 -2,408 5551 E7IRIIE 6,600 9,791 12,870 795
O| R} 9] -247 -892 -1,923 2,117 /ST 5,021 5,286 8,896 17,354
PR = Tl 2,778 3,248 5,477 8,137 H|SE&J 27,557 35,821 45,166 37,196
2| gtxt£ 9 79 -14 -1,032 713 AR 14,289 16,101 16,492 16,374
2| stEhabs o] -64 -1,549 -2,412 22 HIIAE 3,492 8,801 17,272 11,082
7IEt G el &9 -561 9 -2,517 222 B EA 68,588 77,784 97,110 95,652
M A A S AFE ol & 732 250 678 16,996 A2 18,487 18,487 18,487 20,544
HolMH| & 339 114 -460 2,493 AtEUoizm 17,038 17,046 17,046 17,614
g7]&0]9 393 136 1,138 14,503 oluoiZ 18,329 15,893 11,044 23,653
EPS 113 39 328 3,741 AE=xH -26 -24 -24 -22
A2 S A 52,478 50,753 57,413 73,764
ESEE TQERXE
(100 Mn.) 2006 2007 2008 2009 2006 2007 2008 2009
dAegsdaEE -2,316 282 7,996 24,992 Growth Ratios
go]=o0ld 393 136 1,138 14,503 OHEXMZEH 0.0% 0.0% 0.0% 0.0%
CIR=R=aas Il R=d Ay 12,331 10,816 12,160 3,886 EBITDAMZ -14.9% 6.3% 64.9% 78.6%
Akt 4,601 4,541 4,401 4,293 EBITAZEE -255.3% -51.6% -642.1% 230.0%
FERpLtA 2| 2,496 2,223 2,751 2,542 BARHEE 0.0% 0.0% 0.0% 0.0%
Q| 5tEHA2 O -64 -1,549 -2,390 22 Profitibility Ratios
X2HEIree 2,778 3,248 5,477 8,137 of&350[¢ 14.4% 14.8% 20.5% 24.9%
7Bk 2,520 2,352 1,921 -11,108 EBITDA mai 3.4% 3.9% 6.2% 9.9%
Al EtE o 2 ol ok ARAHEA| -15,040 -10,669 -5,301 6,604 EBIT margin -0.7% -0.3% 1.9% 6.2%
EXgsHIEE -9,611 -9,204 -16,873 212,295 AMITol & 0.4% 0.2% 0.4% 9.2%
FE AL FXE 5,288 7,846 3,566 3,134 7|09 0.2% 0.1% 0.7% 7.9%
FTEAL A2 503 3,366 156 199 Stability Ratios
XA B2 2,591 3,129 3,838 3,564 EiH|E % 130.7% 153.3% 169.1% 129.7%
x| 2HA B2 3,810 4,104 6,876 2,975 THiH|g 44.0% 63.5% 79.0% 35.9%
7| Et 1,575 2,509 -2,749 2,821 RSHIS % 76.1% 77.0% 68.1% 73.7%
FEsdHaEE 8,075 10,574 11,126 -7,396 EEH|Ig % 54.1% 56.1% 48.3% 60.0%
7 IBD 2 5,909 3,456 6,689 -3,617 O RHE Abtlf -82.1% -25.1% 94.3% 332.7%
Z7|BD &% 3,033 7,121 8,863 -6,308 Performance Ratios
A=s2 0 0 0 0 ROE% 0.7% 0.3% 2.0% 19.7%
= X = -866 0 0 0 ROA % 0.3% 0.1% 0.7% 8.6%
7| Et 0 -3 -4,426 2,530 ROIC% -0.4% -0.2% 0.8% 2.8%
=p3EE -3,851 1,653 2,250 5,302 Per Share Ratios
HEIS=] 9,067 5,216 6,869 9,119 BPS 15,113 14,617 16,535 19,026
= 5,216 6,869 9,119 14,420 DPS - - - 250
L]
Notice.
o o o
2 HEiMe ME0 FXAEAL MK 20 EOZE o AR AMYULICE EaMO| AFEE XEs52 M
(=} = S St A L = o =] = o S A
= FXAALF Mg = As X & EZFH 2ot Ao[L, O Fdo|L AXdE EFY =
HFEf LT

genz XA Applel EHEHar st F= MEfo|Lt EXFAIZ|Of CHet KT B¥S W2[A7] HHE
mtetM, of BMq=IME ool 220 B MLrjol SRR AFEE + BlgLIth £t of @48
o
=

S
oMol XM LHS Metf XA ASS LEULCH
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